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Notes to the accounts 
These accounts and notes are a summary of the full 
accounts for the year, which were approved by Coun-
cil on 23 April 2009. They may not contain sufficient 
information to allow a full understanding of the financial 
affairs of the Institute. For further information, the full 
accounts and auditors’ report may by obtained (free 
of charge to members) from the Group Financial Direc-
tor, Institute of Physics, 76 Portland Place, London 
W1B 1NT. A copy has been filed with the Charity Com-
mission, where it is available for public inspection.

1	 IOP Publishing Limited, the Institute’s wholly 
owned publishing subsidiary, transferred to the Insti-
tute under gift aid its net surplus of £7,801k (2007: 
£6,409k), achieved on an income of £33,776k (2007: 
£31,020k).
2	 Total resources expended in the year were £40,713k 
(2007: £39,468k), of which 96.4% (2007: 96.6%) was 
in fulfilment of the Institute’s charitable objectives.
3	 The average number of staff employed during the 
year was 380 (2007: 358) and the total cost of wages 
and salaries was £14,726k (2007: £13,847k), including 
social security and pension costs.
4	 Tangible assets in the consolidated balance sheet 
of £8,671k (2007: £8,905k) represent the written-
down value of 76 Portland Place, including the Ruther-
ford Conference Centre, the lease and refurbishments 
of 80 Portland Place, together with computers, other 
equipment, furniture, and fixtures and fittings in Dirac 
House and 76 Portland Place.
5	 Intangible assets of £169k (2007: £408k) repre-
sent the written-down value of goodwill and trademarks 
relating to acquisitions by IOP Publishing Ltd.
6	 The market value of general investments as at 
31 December 2008 was £16,864k (2007: £28,833k) 
compared with the original cost of £20,205k. The unre-
alised loss of £3,341k (2007: gain £1,876k) is held in 
the investment reserve account.
7	 Creditors include deferred income of £13,297k 
(2007: £13,574k), which includes journal subscrip-
tions for 2009 received in advance of £12,921k (2007: 
£13,174k) and membership subscriptions for 2009 
received in advance of £286k (2007: £294k).

Prof. Dame Jocelyn Bell Burnell DBE FRS FInstP, 
president

Independent auditors’ statement to the 
trustees of the Institute of Physics
We have examined the summarised financial state-
ments of the Institute of Physics.

Respective responsibilities of trustees and auditors
The trustees are responsible for preparing the summa-
rised consolidated financial statements in accordance 
with applicable law and United Kingdom Account-
ing Standards (United Kingdom Generally Accepted 
Accounting Practice). Our responsibility is to report to 
you our opinion on the consistency of the summarised 
financial statements with the full financial statements 
and trustees’ report. We read the trustees’ report and 
consider the implications for our report if we become 
aware of any apparent misstatements within it.

Our report on the statutory accounts has been pre-
pared pursuant to the requirements of the Charities Act 
1993 and for no other purpose. No person is entitled 
to rely on this report unless such a person is a person 
entitled to rely upon this report by virtue of and for the 
purpose of the Charities Act 1993 or has been expressly 
authorised to do so by our prior written consent. Save 
as above, we do not accept responsibility for this report 
to any other person or for any other purpose and we 
hereby expressly disclaim any and all such liability.

Basis of opinion
We conducted our work in accordance with Bulletin 
1999/6 ”The auditors statement on the summary finan-
cial statement“ issued by the Auditing Practice Board 
for use in the United Kingdom.

Opinion
In our opinion the summarised financial statements are 
consistent with the full financial statements for the year 
ended 31 December 2008.

BDO Stoy Hayward LLP
Chartered Accountants and Registered Auditors
Epsom, Surrey
23 April 2009

Institute of Physics 
76 Portland Place 
London W1B 1NT
Tel +44 (0)20 7470 4800
Fax +44 (0)20 7470 4848
E-mail physics@iop.org
Web www.iop.org
Chief executive: Dr Robert Kirby-Harris CPhys FInstP 
Charity Commission number 293851 
Scottish Charity Register number SC040092
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Trustees

Officers
Prof. Dame Jocelyn Bell Burnell DBE FRS FInstP,  
president (c,h,m,o,p,q)
Mr P Saraga OBE FREng CPhys FInstP, immediate past 
president
Prof. C Latimer CSci CPhys FInstP, honorary treasurer 
(c,h*,m,o,p,q,r,s)
Prof. John L Beeby CPhys FInstP, honorary secretary 
(deceased 4 Jan 2009) (c,h*,l,m,o,p,q,r,s)

Vice-presidents 
Prof. Dame Carole Jordan DBE FRS CPhys FInstP 
(retired 30 Sep 2008) (f), Science
Prof. D Weaire FRS CPhys FInstP (elected 1 Oct 2008) 
(f,m), Science
Mr A Pratt CSci CPhys FInstP (d,m,o), Membership and 
Qualifications 
Dr E Swinbank CPhys FInstP (retired 30 Sep 2008) 
(b,h), Education
Dr R Lambourne CPhys FInstP (elected 1 Oct 2008) 
(b,h,m), Education
Dr K Winters CPhys FInstP (retired 30 Sep 2008) (a), 
Business and Innovation
Dr N Apsley CPhys FInstP (elected 1 Oct 2008) (a,m), 
Business and Innovation
Prof. Sir John Pendry FRS CPhys FInstP (r), Publishing

Ordinary members of Council
Prof. N Greaves CPhys FInstP (g)
Dr H Obhi CPhys MInstP (d)
Dr H Reid OBE CPhys FInstP (b,k)
Mr D E H Smith MInstP (b)
Dr K Zetie CPhys FInstP (c)
Dr S Bold FREng FInstP (resigned 9 Feb 2009) (a)
Prof. C Davies OBE CPhys FInstP (j)
Dr J Reardon CSci CPhys MInstP (g)

Branch representatives
Mrs A Marks MBE CPhys FInstP (e)
Dr V J Smith MBE CPhys FInstP (retired 30 Sep 2008) 
(e)
Prof. M Poole FInstP (elected 1 Oct 2008, resigned 
13 Feb 2009) (e)

Group representatives
Prof. J Barton CPhys FInstP (c,l)
Prof. B Hamilton CPhys FInstP (g,l)

Division representative
Prof. J Colligon CPhys FInstP (g,l)

Co-opted
Prof. D Parker CPhys FInstP (appointed 1 Oct 2008) (n)

a – member of the Business and Innovation Board
b – member of the Education Board
c – member of the Finance and Investment Board
d – member of the Membership and Qualifications 
Board
e – member of the Nations and Regions Committee
f – member of the Science Board
g – member of the Audit and Risk Committee
h – member of the Awards Committee (h* ceased mem-
bership on 30 Sep 2008)
j – member of the Diversity Committee
k – member of the External Engagement Committee
l – member of the Group Co-ordination Committee
m – member of the Honorary Fellows Committee (cre-
ated 27 Nov 2008)
n – member of the International Development Commit-
tee (created 17 July 2008)
o – member of the Nominations Committee (created 
27 Nov 2008)
p – member of the Remuneration Committee
q – member of the Senior Officer Committee
r – director of IOP Publishing Limited
s – director of IOP Enterprises Limited

The Institute of Physics details

Headquarters
76 Portland Place
London W1B 1NT 
Tel 020 7470 4800 
Fax 020 7470 4848.

Charity Commission number
293851

Scottish Charity Register number
SC040092

Chief executive
Dr Robert Kirby-Harris CSci CPhys FInstP

Auditors
BDO Stoy Hayward LLP 
Emerald House 
East Street, Epsom 
Surrey KT17 1HS
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Bankers
Lloyds TSB Bank plc 
Knightsbridge Branch 
9/13 Brompton Road 
London SW3 1DD

Solicitors
Speechly Bircham LLP 
6 New Street Square 
London EC4A 3LX

Investment advisers
Newton Investment Management Limited 
Mellon Financial Centre 
160 Queen Victoria Street 
London EC4V 4CA 

Subsidiary companies
IOP Publishing Ltd 
Dirac House, Temple Back 
Bristol BS1 6BE

Optics.Org Ltd 
Dirac House, Temple Back 
Bristol BS1 6BE

IOP Educational Publishing Limited 
Dirac House, Temple Back 
Bristol BS1 6BE

IOP Enterprises Limited 
76 Portland Place 
London W1B 1NT

IOP Publishing Inc 
The Public Ledger Building, Suite No 929 
150 South Independence Mall West 
Philadelphia, PA 19106 USA

IOP Business Publishing Inc 
The Public Ledger Building, Suite No 929 
150 South Independence Mall West 
Philadelphia, PA 19106 USA
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